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/ Caxias do Sul, RS, November 11, 2015. Randon S.A Dz] 4 OAdza dZl 07 0B dZzB 0% UUNDND + ¢
/ / RAPT3 and RAPT4), the controlling holding company of eight companies operating within the segments of
//NiVEL 1 vehicles and trailers/semi -trailers, auto parts and financial services, reports its results for the third
quarter of 201 5 (3Q 2015) and for the nine  first months of the year (9M  2015). The financial and operating
BM&FBOVESPA ) ) i . . .
information of the Company, except when otherwise stated, are consolidated in accordance with the

international standards of IFRS Dzinternational Financial Reporting Standards and the monetary values
are denominated in Reais.

RANDON REPORTS ITS 3Q2015 AND 9M2015
RESULTS

';"QSZEET _C”,ABept 30, 2015) 1 9M2015 Total Gross Revenue, before consolidationis R$ 3.1
mition billion, a drop 0f24.2%as compared wittoM2014;
RAPT4 Quote (Sept 30, 2015)
R$ 291 1 9M2015 Consolidated Net Revenue reachedR$ 2.3 billion, 20.3%
lower than9M2014;
Conference Call Results _
NOV12th 2015, Thursday 9 9M2015 EBITDA is R$ 140.4 million, 63.7% lower from 9M2014
11:00 AM. Brasilia and Adjusted EBITDA isR$ 214.0 million in 9M2015;
08:00 AM. New York
13:00 PM. Londn 9 RS 3.6 million of Consolidated Net Loss in 9M2015, with a Net
+55 (11) 312-4971/37285971 Marginof -0.2%,against Net Profit o0R$162 4 millionin 9M2014.
Ticker RANDON
Simultaneous Translation Into Englist
+1 516) 3001066
HIGHLIGHTS
- Consolidated Net Revenue totaled R$853.0 million on 3Q015, 3.8%lessthan the 3Q2014 (R$
887.0 million).

EBITDA had, in 3Q015, a drop 0f55.8% compared with3Q2014, reachingR$ 42.5 million,
againstR$96.0 million in the same period last year

Consolidated foreign sales reached US$43.7 million in the quarter a decreaseof 12.5%,
compared with the same quarter 2014

Consolidated Net Loss of R$4.5 million in the quarter andnet margin of -0.5%, againstNet
Profit of R$32.7 million, or 3.7%o0f net revenue in 3Q014.

@randon ri - Follow RANDON IR on Twitter

@
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Sacrifices, reflections and transformations ...

Downturn in the domestic economic activity has the same effect as
first piece in a domino game, that is, it sets off a chain reaction cat
the row to fall. The economic downturn impacts and effects reac
the whole society and its consequences lg¢adlifficulties and impose
sacrifices. Adjustments and alternatives need to be evaluated
implemented to ensure survival and establish a course of action.

It is true that crises pose significant challenges, requiring reflecti
adjustments and trarfermations. Crises also get our priorities rig
and better planned. This is not easy and demands time. On
contrary, it is hard and complex. On the other hand, they are short
that allow us to explore new revenue paths, increased producti
optimization of assets and better return on the capital investédd
along crises, new opportunities arise.

More of the same or the same again?

Confidence has not been restored yet, causing market condition
remain pessimistic for the coming quarters. fimes of crisis, the
expression "More is less" gains notoriety. Thus, the Company rem:
focused on priorities related to value creation, reduced need
working capital, results optimization and search for new revenue frc
such as export and the Aftmarket.

Market indicators are signaling improvements. In the area of r
equipment- driven by special financing conditions as incentive to
stocks- the market share has grown during the quarter. Auto parts,
the other hand, reflected the weak productiaf commercial vehicles
impacting negatively on the performance of the Compar
subsidiaries, which are more exposed to this markébwever, the
current exchange rates are favoring local manufacturers, creating
opportunities.

Even without major impas on the reduction of working capita
inventory levels are within normal standards. And, as financing
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customers is reduced, improvement in the accounts will be notit
Furthermore, the current production mix with large volumes of rai
cars- requires additional stocks.

Changes have increased the volume of meourring expenses
Adjustments in the administrative and commercial structure, at
levels, were made during the quarter.

Demand will likely remain weak. However, the adjustment proce:
and the search for greater competitivenesslready implemented anc
under implementation — show that the Company is unde
transformation. And this is the perfect alibi to be open to new

opportunities.

MAIN FIGURES (RS Thousand)

3Q2015 3Q2014 0% 9M2015 9M2014 0%
Total Gross Revenue (*) 1,134790 1,256,629 -9.7% 3,145326 4,149243 -24.2%
Domestic market 985221 1,142325 -138% 2,762415 3,799511 -27.3%
Foreign market 149569 114304 30.9% 382911 349,732 9.5%
Foreign market in US$ 43,740 49,966 -12.5% 121,396 151573 -19.9%
Consolidated Net Revenue 852,980 886,977 -3.8% 2,284529 2,867,285 -20.3%
Consolidated Gross Profit 173563 204,600 -15.2% 481,840 727448 -33.8%
GrossMargin (%) 20.3% 23.1% -2.7 pp. 21.1% 254% -4.3 p.p.
Consolidated Net Income -4,461 32,747 -113.6% -3,629 162,398 -1022%
Net Margin (%) -0.5% 3.7% -4.2 p.p. -0.2% 57% -5.8 pp.
Consolidated EBITDA 42,455 95,954 -55.8% 140449 387,053 -63.7%
EBITDAMargin (%) 5.0% 108% -5.8 pp. 6.1% 135% -7.4 pp.
Adjusted EBITDA 79,622 95,954 -17.0% 214,005 387,053 -44.7%
AdjustedEBITDMargin (%) 9.1% 108% -1.7 pp. 9.3% 135% -4.2 p.p.
(*) Without elimination of intercompany sales. Values in thousands of Ree
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OPERATING PERFORMANCE

Total Gross Revenue

Total gross revenue with taxes and befo
consolidation, reache®$1.1 billion in 3Q2015, 9.7%
lower than that achieved in the same period last ye
(R$ 13 billion). In the 9-month comparative period of
2015, gross revenue has declined by 2% as
compared with the same period 014, toaling R$
3.1 billion in 9M2015.

Consolidated Net Revenue

In 3Q2015, consolidated net revenue totaledR$

8530 million, a decrease 08B.8% as compared with
the same quarter ir2014.

In 9M2015, net revenue went down b20.3% when

compared with9M2014, going from R$ 2.9 billion

(9M2014)to R$2.3 billion (9M2015).

A downturn in economic performance, hig
inventories at the yards ofmanufacturers of
commercial vehicles, weak confidence, interest, a
high inflation keep impacting demand and the sal
volumes of the Company, not to mention politici
barriers that are delaying any signs of resumption.

CONSOLIDATED NET REVENUE BREAKDOWN BY COMPANY

Intercompany sales accounted féA%of total revenu
2014.See table, as follows

e imlQ2015, againstl1.3%in the same quarter in

[ sems | soas |
INTER-
NET I CONSOLIDATED % OVER | CONSOLIDATED % OVER
REVENUE SALES NETREVENUE REVENUE| NETREVENUE REVENUE

Randon S.A. Impl. e Participa¢des (Parent Company) 399,938 14,062 385,876  45.2% 334,395 37.7%
Randon Impl. p/o Transporte Ltda. 46,165 2,668 43,496 5.1% 65,255 7.4%
Randon Brantech Ltda. (until 2014.04.30) - - - 0.0% 0 0.0%
Randon Argentina S.A. 28,851 - 28,851 3.4% 14,874 1.7%
International Offices 3,561 3,561 - 0.0% - 0
VEHICLES AND TRAILERS/SEMI-TRAILERS 478,515 20,291 458,224 53.7% 414,524 46.7%
Master Sist. Automotivos Ltda. 65,398 16,590 48,808 5.7% 73,000 8.2%
Jost Brasil Sistemas Automotivos Ltda. 28,766 10,074 18,692 2.2% 31,250 3.5%
Fras-Le S.A. (Consolidated) 233,420 4,581 228,839  26.8% 191,104 21.5%
Randon S.A. Impl. e Participa¢gbes (Suspensys Division) 65,473 4,606 60,868 7.1% 142,345 16.0%
Castertech Fundicdo e Tecnologia Ltda 12,231 11,839 392 0.0% 472 0.1%
AUTO PARTS 405,288 47,690 357,598 41.9% 438,172 49.4%
Randon Administradora de Consoércios Ltda. 24,803 - 24,803 2.9% 23,696 2.7%
Randon Investimentos Ltda. 12,356 - 12,356 1.4% 10,584 1.2%
FINANCIAL SERVICES 37,158 - 37,158 4.4% 34,281 3.9%
920,961 67,982 852,980 100.0% 886,977 100.0%

TOTAL

Values in thousands of Ree
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CONSOLIDATED NET REVENUE AND PHYSICAL SALES VOLUME BREAKDOWN BY SEGMENT

3Q2015 -m&- oMz015 | omz014 |

|_Un._[%CNR] Un.[%CNR] __Un._[%CNR|_Un._|%CNR]
Vehicles and Road Equipment 53.7% 46.7% 48.2% 50.0%
Trailers/ Semi-Trailers (un.) 2,989 54.7% 4,000 80.0% -25.3% 7,686 58.6% 12,649 76.2% -39.2%
Specialty Vehicles (un.) 101 4.6% 153 6.7% -34.0% 307 5.3% 436 6.0% -29.6%
Rail freight cars (un.) 611 40.8% 160 13.3% 281.9% 1,397 36.1% 994 17.8%  40.5%
Auto parts 41.9% 49.4% 47.1% 46.8%
Friction Material (ton.) 17,704 64.0% 19,061 43.6% -7.1% 53,233 57.7% 59,365 41.1% -10.3%
Brakes (un.) 113,297 13.6% 173,865 16.7% -34.8% 377,577 14.4% 568,141 17.0% -33.5%
Coupling Systems (un.) 13,023 52% 21,466 7.1% -39.3% 39,487 5.4% 68,170 7.7% -42.1%
Suspension and Undercarriage Systems (un.)32,988 17.0% 51,445 32.5% -35.9% 134,765 22.3% 167,758 34.1% -19.7%
Castings (ton.) 3,113 0.1% 5,372 0.1% -42.1% 12,327 0.2% 18,082 0.2% -31.8%
Financial Services 4.4% 3.9% 4.6% 3.2%
Coop-payment plan quotas sold 3,302 66.7% 2,475 69.1% 33.4% 9,301 67.0% 7,807 72.9%  19.1%
Randon Investimentos (Randon Bank) - 33.3% - 30.9% - - 33.0% - 27.1% -

COMMENTS BY MARKET SEGMENT
Brazilian Market of Commercial Vehicles

3Q2015 3Q2014 D% 9M2015 9M2014 D%

PRODUCTION 31,004 58,965 -47.4% 102,617 184,610 -44.4%
Truckg*) 17,498 36,071 -51.5% 59128 112064 -47.2%
Buseq*) 4,742 8,589 -44.8% 18,607 27,793 -331%
Trailers/ Semirailers(***) 8,764 14305 -38.7% 24,882 44,753 -44.4%
SALES (DOMESTIC MARKET) 29,764 54,396 -45.3% 90,726 160,994 -43.6%
Truckg*) 17,846 34,405 -48.1% 54,476 99,047 -45.0%
Buseg*) 4,056 6,588 -384% 13,714 19985 -314%

Trailers/ Semirailers(**) 7,862 13403 -41.3% 22,536 41962 -46.3%

* Dada from Anfavea Newsletter.
** Dada from ANFIR Statistics.
*** Dada from ANFIR+Aliceweb.

Vehicles and Road Equipment

The segment of towed vehicles showed, alo
3Q2015, a slight recovery in sales volumes. Althot
still far from the usual demand, the figures achiewv:
over the last months demonstrate that the segmel
has already reached its minimum levels for 2015 &
the poor performance we had in the first half did nc
continue. The commercial actions we carried out
our net of distributors has significantly helped redut
our inventories, positively impacting the marke
share in the quarter, which reached 27%.

Another thing we can perceive is that ot
customers are diversifying their busine:
activities and, therefore, they are seeking f
purchase semirailers to carry products whose
demand has been higher, resulting in a larg
renewal of semtrailers than trat of truck
tractors.

Randon's market share during 9M2015 w.
25.5% (27.0% during 9M2014) in a market whc
numbers reach 2836 units (41962 units during
the same period in 2014).
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Railway Wagons

The similarities existing in the manufacturingppess
of semitrailers and railwaycars has enabled the
Company to increase the use of its installed capar
to manufacture rail cars, a market whose demand F
been good.

The 3Q2015 ended with 611 rail cars delivere
totaling 1,397 in the year (a growth rate of 40.5
when compared to 9M2014).

Autoparts

The poor production volume of buses, towe
vehicles, light and heavy trucks added of the const:
scheduled shutdowns b EMs, have caused the aut
parts companies to continually adjust their volume
reduce their production costs, inventories and net
for working capital.

Frasle again stands out from the other auto part
companies, since most of its market is concentrat
in the Aftermarket and in the export segment, th
latter being currently favored by exchange rates.

See below Autoparts Sales Chart breakdown
market in 9MRO15:

Aftermarket
21%

3Q2015/9M2015

Incentives
(valid for trucks, buses and trailers/setmilers)

IPI Exemption (Federal VAT) - Pursuant to
Ordinance no. 7,879/2012, trucks and sen
trailers will have a 0% IPI tariff until Decemb
31, 2017).

BNDES Investment Sustainment Program -
(BNDES PSI) — On January 5, 2015, in its Circul
Letter SUP/AOI n°01/2015BNDES, BNDE
informed about a bange in the interest rate anc
BNDES'’ s l evel of p a
operations contracted as of January2015.

Medium . Fro .
Caminhoneiro
Large and Small- .
. . (A Funding
Companies Sized
Companies Program for
P Truck Drivers)
Interest
rates per 10% 9,5% 9,0%
annum
% Fundable 50% 70% 70%
Payment 72months | 72 months 96 months
Term
Gra.ce 6 months | 6 months 24 months
Period

In 2014, companies could fund between 80%
100% of the productvorth whenpurchasing
trucks and buses, at the rate of 6.0%.
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EXPORTS

The consolidated sales to the foreign markiet Problems related to economic performance ai
3Q015, totaled US$43.7 million, a drop ofl25% commodity prices in South America and Africa
as compared with the same quarter iB014. not allow the Company to keep its sales volum
Randon Companies exports accounted 1Gt5% NAFTA, on the other hand, accounted for 34% of
of the consolidated net revenue iIrBQ2015, sales.

against12.9%over the same period i2014. In our business units abroad, total gross revent
Pushed by an appreciated dollar, Randon's fore (without excluding intercompany sales) totaledn

sales ended the third quarter with a bette 9M2015, US$109.7 million compared with theU$

performance than total sales. 83.9 million in 9M2014. Exports and revenues fror
The last years were marked by a stratggmand in our overseas units totaled, in 9015, U$ 2311

the domestic economy. This has determini million (US$ 235.5 million i@M2014).

distinct priorities in the markets served, limited k

installed capacity. Priorities related to th EXPORTS
recovery of markets have been and are bei Values in U$ Million
implemented and the results of these actions w
soon be rdlected in export performance. 50
44
40 40 33

3Q14 4Q14 1Q15 2Q15 3Q15

Exports breakdown during the period, by Company:

3Q2015 3Q2014 A% 9M2015 9M2014 A%

Randon S/A anRandon SP 15559 14,782 53% 45622 54246 -159%
Vehicles Division 233 493 -52.8% 872 593 47.0%
VEHICLES AND ROAD EQUIPMENT 15792 15275 3.4% 46,494 54,839 -152%
Master 4,187 3175 319% 10,743 10050 6.9%
JOST 1636 1,382 184% 4421 4210 5.0%
Frasle 20409 28530 -285% 53892 77,847 -30.8%
Randon (Suspensiavision) 1,636 1,509 8.4% 5,497 4206 30.7%
Castertech 80 94 -14.5% 349 423 -17.5%
AUTOPARTS 27948 34,691 -194% 74902 96,734 -22.6%
TOTAL 43,740 49966 -125% 121,396 151573 -19.9%

Values in thousands of Dol:
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Exports Breakdown by Economic Blocs

Below is a chart that shows the exports breakdowANMR015:

40%
34%

29% 31%
15% 13%
5% .
e w o [ g o

MERCOSUR + NAFTA EUROPE  AFRICA ASIA

SOUTH ANIMIDDLE EASTOCEANIA

CHILE

CENTRAL
AMERICA

m9M2014 = 9M2015

COST OF GOODS SOLD (COGS)

In 3Q2015, the cost of goods sold amounted 1 reassasing the current contracts,
79.7% of consolidated net revenueR$ 6794 implementing new processes, such as the She
million. In relation to3Q2014, the COGS increase Service Center, already addressed in previ

or Lk

2.8 percentage pointsover the R$ 6824 million, opportunities. Norrecurring expenses affected th
which accounted foi76.9% of net revenuesDuring performance of theCOG®y Rb 32.3 million in the
the 9month period, the value has reachd$1.8 nine months of 2015. For further details, see t

billion, which is78.9%over the net revenues of th¢ Adjusted Results table.
period and variation o#.3 percentage poiNtOVer tha chart below shows Cost of Goods S
the same period i2014. breakdown inOM2015:

High inflation and its effects lead the Company
keep strict control of costs, with workshops in tl
areas of Procurement and Engineering, adjustme
in its processes, production efficiency a
replacement of tool suppliers for reduction in tf
COGS.

The new ERP, implemented between late 2011
early 2012, continues providing important tools f
the management of the Company, allowing it
exercise tighter control and optimizing its effor
with suppliers and service providers, whether by

Raw Material

70.7%

-
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GROSS INCOME

Gross income reachel@$173.6 million in the third
quarter of 2015 accounting for 20.3% of
consolidated net revenue (15.2% lower than tt
reached in the third quarter of 2014 (R$ 20¢
million, or 23.1% of the consolidated net revenue

When comparing with 91014, gross income ha
fallen by 338%,going fromR$ 7274 million (25.4%
of the net revenuein 9M2014) to R$481.8 million

(21.1%o0f the net revenue ir®M2015).

Some comments are under the Cost of Goods ¢
and EBITDA&hapters

OPERATING EXPENSES

Operating expensegadministrative, conmercid
and other operdaing expensesin 3Q015, totaled
R$1628 million, anincrease ofl7.7%as compared
with the same period of 2014R$ 1383 million).
These expenses accounted for 1% of
consolidated net revenue iBQ2015, against15.6%
in 3Q2014.

When comparing bot®-month periods, variatior
was 4.0 percentagepoints higher than the previous
year,totaling R$434.9 million in 9M2015 (19.0%of
Net RevenugagainstR$4302 million in 9M2014
(15.0%o0f Net Revenug

Non-recurring expenses

To adapt the Company to theew market demand
adjustments and restructuring were necessa
These adjustments impacted the result by R$ 3
million in 2015 (R$ 18.3 million in 1Q2015 and
20.9 million in 3Q2015 52% out of this amoun
relates to the auto parts segment.

E 3Q2015/9M2015

The Company decided to allocate R$ 5.7 millio
September 2015 for the restructuring it carried o
immediately after the end of the quarteiOf this
amount, 68% relates to the auto parts segment.

EBIT — Operating income before financial
expenses

EBITtotaled R$ 10.8 million in 3Q2015 (1.3% of
consolidated net revenue), a decline &3.7%
compared with3Q2014, which wasR$ 663 million
(7.5%o0f the consolidated net revenye

When comparing 95015 with 9M2014, there was
a drop of84.2% in EBIT from R$ 2972 million in
2014to R$46.9 millionin 2015.

Other Operating Expenses/Income

The value of other operating revenues 32015
totaled R$10.2 million (1.2% over consolidated ne
revenue) againstR$ 278 million in the same
quarter of 2014.In 9M2015, this revenues totalec
R$202 million againstR$ 417 million in 9M2014.
This amount refers to income from rent
settlement of lawsuits, reversal of provisions a
interest from cooppayment plans.

The other operating expenses reachd®fs 18.0
million (2.1% of the consolidated net revenue i
3@Q2015) againstR$ 333 million in the third quarter
of 2014 (38%of the consolidated net revenuehn
9M2015, this amount reachedR$ 424 million R$
68.4 million in 9M2014) 19% of the consolidated
net revenue. The operating expenses consist
fines, provisions for contingencies, fees, prc
sharing program and other provisions.
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EBITDA/ EBITDA Margin The instrument, that has been used by t

Gross Cash Generation Company since January, 2014, transfers

exchange rate variations from loans to Net Equ
The BITDAIn 3Q2015 ended at a reduction 0 thys avoiding foreign currency monthly oscillatio
55.8% compared to the total amount achieved | 5 financial expenses. However, Exchange "lo
the same quarter 02014,reachingR$ 425 million 56 made betweerioan maturities against expot
(5.0%of consolidated net revenuegompared to R$ garnings. At the maturity of loan installments, tt
96.0 million for the same quarter 02014 or 10.8% corresponding exchange rate is removed from f
over the consolidated net revenue. portion of export sales, impacting operating resu
and, consequently, the generation of EBITDA. W
adding nonrecurring e&penditure (restructuring,
provisions and Hedge Accounting), it results in
73.6 million (of which R$ 42.2 million relates
Low scale and turnover level do not allow t vehicles and road equipment) in 9M2015. T
Company to spread expenditure and reduce 1 EBITDA adjusted with these amounts results in
generation of EBITDA, as already explained in EBITDA margin of 9.3% in the ninenths of 2015.
report.

When adjusted to the non-recurring effects,
EBITDA amounts to RS 214.0 million (9.3% Ebitda
Margin) in 9M2015.

Nonrecurring  expenses and  accountil EBITDA/ EBITDA Margin
Consolidated Values - R$ Million
adjustments also had impacts on gross Cci
generation. It is worttmentioning, for example, the w0.8% 3%
impacts relating to the amortization of installmen
of the foreign currency debt designated as Hec 7.3%
Accounting- Note 27- which reduced the export ne W
revenue by R$ 28.6 million (77% in vehicles . 96 103 4
road equipment) in 9M2015 51 47 12
3014 4Q14 1015 2Q15  3Q15
3Q2015 3Q2014 A% 9M2015 9M2014 A%
Consolidated Net Revenue 852980 886,977 -3.8%  2,284529 2,867,285 -20.3%
Cost of Goods Sold -679417 -682,377 -04% -1,802,689 -2,139837 -15.8%
Consolidated Gross Profit 173563 204,600 -15.2% 481,840 727448 -33.8%
(-) Operating Expenses -154,995 -132,346 17.1% 412777 -403533 2.3%
(-) Other Expenses/ Income -7,768 -5,947 30.6% -22,170 -26,699 -17.0%
Result from Activities 10,799 66,307 -83.7% 46,893 297,216 -84.2%
(+) Depreciaon/Amortization 31,656 29,647 6.8% 93,556 89,837 4.1%
Consolidated EBITDA 42,455 95,954 -55.8% 140449 387,053 -63.7%
EBITDMargin (%) 5.0% 108% -5.8 p.p. 6.1% 135% -7.4 p.p.
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Adjusted Results

When adding the nomecurring expenditure of the Company, the 3Q2015 and 9M2015 adjusted figure
are:

3Q2015 3Q2014 A% 9M2015 9M2014 A%
(+) Hedge Accounting 17,810 - - 28,641 - -
Adjusted Consolidated Net Revenue 870,789 886,977 -1.8% 2,313,170 2,867,285 -19.3%
(+) Restructuring 17,482 - - 32,351 - -
Adjusted COGS -661,935 -682,377 -3.0% -1,770,338 -2,139,837 -17.3%
Adjusted Gross Profit 208,854 204,600 2.1% 542,832 727,448 -25.4%
Adjusted Gross Margif¥o) 240% 231% 4.0% 23.5% 254% -71.5%
(+) Restructuring 3,404 - - 6,818 - -
(+) Nonoperatingprovisions -1,528 - - 5,746 - -
(-)Operating Expenses -154,995 -132346 17.1% -412777 -403533 2.3%
(-)Other Expenses/ Income -7,768 -5,947  30.6% -22,170 -26,699 -17.0%
Adjusted Operating Expenses -160,888 -138,293 16.3% -422,382 -430,232 -1.8%
Result from Activities 47,966 66,307 -27.7% 120,450 297,216 -59.5%
(+)Depreciation/Amortization 31,656 29,647 6.8% 93,556 89,837 4.1%
Adjusted EBITDA 79,622 95,954 -17.0% 214,005 387,053 -44.7%
AdjustedEBITDMargin (%) 9.1% 108% -1.7 p.p. 9.3% 135% -4.2 p.p.

Values in thousands of Res

FINANCIAL INCOME

Net financial income in nine months of 2015 wR$29.9 million in the negative (R$30.1 million in the
negatiwe in the same period i2014).

Below is the net financial result 8M2015:

9M2015 9M2014 A%

Exchange variance 165,802 62,059 167.2%
Interest of financial investments 141,680 89486 58.3%
Revenue from Swap operations 4,792 1,128 3248%
Gains with other derivative operations 2,900 2,362 22.8%
Adjustments at presente value 29,780 33195 -10.3%
Other financial revenues 9,334 13,357 -30.1%

Financial Revenues: 354,288 201587 757%
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9M2015 9M2014

A%

Exchangeariance -159,516  -49554 2219%
Interest on financing -175,803 -130449 34.8%
Expenses on swap operations -1,144 -1,391  -17.8%
Losses with other derivative operations -7,056 -1,161 507.8%
Expenses related to Loan Agreements -1,469 -1,005  46.2%
Adjustments at presente value -6,479 -12312 -47.4%
Interest on late payment -201 -10891 -98.2%
Discounts granted -6,019 -3,890 54.7%
Bank expenses -5,623 -5,069  10.9%
Other financial expenses -20,890 -15969 30.8%
Financial Expenses: -384,200 -231,691 65.8%

Net Financial Income -29,912

INCOME TAX AND SOCIAL
CONTRIBUTION

Consolidated netnargingoing from 57/%in 9M2014

Income Tax and Social Contribution totalgg 0 -0.2% in 9M2015, reduction of 5.8 p.p in this

942 thousandin 3Q2015 (R$139 million in the Period.
same period 0f2014), for profit before income

tax of R$ 185 thousand (R$56.1 million in the

same period ir2014).

Net Income/Net Margin

Consolidated Values - R$ Million

In the nine months of 2015, income tax and so«

contribution taxes totaled R$ 1.2 million (R$ 6¢ 3.7%
million in 9M2014) against profit before incorr

tax of R$ 17.0 million (R$ 267.illion in

9M2014).

4.3%

0.1%

40
NET INCOME 33

Net income in3Q2015 reachedR$4.5 million in
the negative(-R$ 001 per shar¢ or 113.6%down
when compared with the income oR$ 32.7

0.0%

-0.5%

million in the same quarter in 2014 (R$1Q.per
sharg. The percentage of consolidated n
margin was-0.5%in this quarter of2015against
3.7%in the same quarter c2014.

3Q14 4Q14 1Q15

In 9M2015, consolidated net income totale®$
3.6 million in the negative against R$ 1624
million in 9M2014, dropping102.2%.

2015

3015
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INDEBTEDNESS

Consolidated net financial debt (gross debt I
cash) amountedR$ 14 billion at the end of
9M2015, which is equivalent to a multiple &93
times the EBITDAor the last 12 monthsin the
same period of 2014, this value wR$ 11 billion
(2.10 times the EBITDA of the last twel
months).

It I's to be noted tI
consolidated netndebtednessR$ 296.0 million

refers to financial activityBanco Randorand

Randon ConsorcipsBy excluding the amount

relating to these activities, the consolidated net

financial debt of industrial operations would be

RS 1.2 billion and a multiple of 5.52 times the

EBITDA for the past twelve months.

Using the Adjusted EBITDA to industrial activity,
multiple is 4.08 times the EBITDA of the last 12
months.

Gross Debt Indexes

_Badlar

a1y

e

Libor +
Exchange
Variance

23%

SELIC___
1%

TILP
14%

Variable _~
Rate BNDES PCA
2%

Origin of Debt - Short and Long Term
September 2015

3,437.7

2,043.8

Short term Long term Total

M National currency Foreign currency

Schedule of Debt Payment (RS Million)

1,111.6

348.5

2015 2016 2017

M Reais

2018 2019 2020 - 2027

Foreign Currency
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Values in Thousands of Reais 12/31/2014 3/31/2015 6/30/2015 09/30/2015

Total Gross Debt (R$) 2,673,563 2,944,822 2,826,961 3,437,699
Total Consolidated Net Debt (R$) 1,057,813 1,241,389 1,270,313 1,446,889
Industrial Consolidated Net Debt(R$) 719,536 917,217 948,547 1,150,923
Services Consolidated Net Debt(R$) 338,277 324,173 321,766 295,966

Consolidated net debt and industrial consolidated net debt breakdown on Septemb2038;,

Industrial Consolidated Net Debt
(RS Million)

*Debt/EBITDA

0.67 x 2.27 x 1.78x 1.56x

2011 2012 2013 2014 9M2015 Adjusted

s Cash M Loans == Industrial Met Debt

The graph above shows the debt of the industrial units of the Company. Cash and debt indicators relating to service provision
(RandonConsérciosand Radon Bankare not included.

The comparative EBITDA used to calculate indebtedness debt has been adjusted tertoeimomg effects of the period.
Consolidated net debt in 9M2015 amounts to R$ 1.4 billion, a multiple of 5.93 times the EBITDA of the last 12 montheg4.56 ti
if considering the adjusted EBITDA to the mecurring effects of the period).

Industrial net debt in 9M2015 amounts to R$ 1.2 billion, a multiple of 5.52 times the EBITDA of the last 12 month®#&4if08 tim

considering the EBITDA adjusted to the-necuriing effects of the period).
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COMPARATIVE PERFORMANCE

3Q2015 3Q2014 A% 9M2015 9M2014 A%

Total Gross Revenue

i ) . 1,134790 1,256,629 -9.7% 3,145326 4,149243 -24.2%
without elimations

Consolidated Net Revenue 852980 886977 -3.8% 2,284529 2,867,285 -20.3%
Consolidated Gross Profit 173563 204600 -152% 481,840 727,448 -33.8%
Consolidated Net Income -4,461 32,747 -1136% -3,629 162398 -1022%
Operating Shareholders’ Equity (EBIT) - Consolidated 10,799 66,307 -83.7% 46,893 297,216 -84.2%
Consolidated EBITDA 42,455 95954 -558% 140449 387,053 -63.7%
Adjusted EBITDA 79,622 95954 -17.0% 214,005 387,053 -44.7%

Consolidated Net Financial Debt - -

1,446,889 1,110269 30.3%

Consolidated Net Financial Debt (without Banco

1,124026 756647 48.6%

Randon)
Consolidated Net Financial Income -10,614 -10,203 40% -29912 -30,103 -0.6%
Financial Income 169873 81573 1082% 354288 201588 757%
Financial Expenses -180487 91,776 96.7% -384200 -231,691 658%
Consolidated Administrative and Commercial Expenses -154995 -132346 17.1% -412777 -403533 2.3%
Consolidated Profit per Share -0.01 0.11 -1136% -0.01 054 -1022%
Values in Thousands of F
INVESTMENTS
3Q2015 302014 A% 9M2015 o9M2014 A%
Randon S/A Impl. e Participacfes 16,072 26,268 -38.8% 59,945 38601 553%
Randon Implem. p/o Transporteda. - 321 -100.0% 779 1506 -483%
Randon Argentin&/A 26 91 -711% 114 221 -481%
Randon AutomotivéPTY) Ltd. 2 - 0.0% 19 - 0.0%
Master Sistemas Automotivos Ltda. 868 2,113 -589% 9,151 4708 94.4%
JOSTBrasil Sistemas Automotivos Ltda 436 523 -16.6% 1,392 2,257 -38.3%
Frasle S/A 11,635 6,453 80.3% 24,964 18801 32.8%
CastertechFundig&o e Tecnologia Ltda 436 1,468 -70.3% 1,958 3,004 -348%
Randon Adm. d€onsdrcios Ltda. 43 131 -67.1% 100 313 -68.0%
Randon Investimentolstda. 4 6 0.0% 14 15 -6.7%
TOTAL 29,522 37,375 -21.0% 98,437 69,426 41.8%

Values in Thousands of f
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Hercilio Randon Institute

On August 14, 2015, the Technology &
Innovation Hercilio Randon Institude was open:
a space specifically used for technologi
development, located affecnopuc- RS, in Portc
Alegre (RS)he Institute has been conceived to |
a center of creative and innovative ideas capa
of generating new products and bringing benei
to the end user and to society.

In addition to developing pubkmterest projeds,

there will also be experience exchange with t
Engineering area of Randon Companies, wh
professionals will guide some Engineering cou
works, which will provide students with increas:
focus targeted at Specialization skills by associa
handson knowledge with academic knowledge.

Each project will have its own allocation
resources, and the Institute, which houses
conference room, projection screen and internt
will be a point of convergence for engineers a
for the scientific and entre@neurial community.
The Tecnopuc insfrastructure will also be availa
to engineers, as well as the modern Provi
Ground of Randon Companies, located in -
northeast area of Rio Grande do Sul State.

Randon Companies Executives and authorities f
PUC University.

IHR Opening Ceremony.

Management and Governance Restructuring

Randon Companies have taken another step in
adjustment process of their organizational structul
and have announced changes in their Boards.

As of November 2015, the CEO of Rani
Companies, David Abramo Randon, will count on
Executive Committee to be comprised of: t
AdministrativeFinancial ~ Vicéresident,  Danie
Randon (in charge of the Finance, Controllership,
Center of Shared Solons, IT and Financial Servic
areas of the Companies (Randon Bank and Rar
Consorcios); COO Alexandre Gazzi (for (
Divisions) comprised of the operating activities
Randon Implementos and Randon Veiculos; (
Pedro Ferro, in charge of the Aufarts Division !
Frasle, Master, Suspensys, JOST Brasil
Castertech); Corporate Director for Supply &
Institutional Relations, Norberto Fabris, who will
in charge of the Supply Chain, Logistics, Technc
Institute, and Institutional Relations ¢fie Company;
and ViceChairman of the Board of Directors
Randon Companies and Chairman of the Boarc
Directors of Banco Randon (Randon Bank), Alexa
Randon; The Corporate Director, Luis Anto
Oselame, leaves the Company and will act as
independent consultant. The VieBresident for
Pagel6 of 27
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Strategy and Development, Erino Tonon, who ' - 9th Annual Credit Suisse CEO/CFO -8tichmer
leave the Executive Committee as of January 2( LatAm Conference held on August 05 and 6, in I

will continue as a member of the JoiWentures York—USA.
Boards(JOST Brasil and Master) and Banco Rar

(Randon Bank). L
August 18, in Sao Paulo;

The new business model, in cluster of auto pa
and OEMs, aims to leverage the strengths ¢
competitive edges of the Companies, so as
improve their results.

in August and September.

The changes in the Executive Committee Performance of Shares

Randon Companies have also reached faa
whose Prsident Director is Pedro Ferro, (replaci
Daniel Randon), also having Ricardo Reimel
Superintendent and Investor Relations Director.

- 16th Santander Annual Conference- held on

- NDRS in the cities of Rio de Janeiro and Sao F

The preferred shares of Rand@&A. Implementos ¢
Participacfesjn 9M2015, have devalued by38.2%
On September 30, 2015, they were quoted atZ8i

per share In the same period,Ibovespa index
showed a 9.8% negative variance.

STOCK MARKET

Investor Relations

2391 million preferred shares were traded in th
same period, irb10,135 trades on the spot Market

of BM&FBovespa (Sao Paultock Market The

In 3Q2015, RandorCompanies were invited tt Compaly recorded in 9M2015,

na average daily

participate in the following events volume of trades ofR$ 46 million againstR$ 100
millionin the same period of@14.

- Banco Fator Brokers | Industrials Day, held ¢
July 1st, in Sado Paulo.

RAPT4 = Base 100 (09/30/2010)
160

140
120
100 - - A
r r |.‘
80 - ® ‘VJ v

60 -

Base 100

40 - 2
0

- 8,000,000
- 7,000,000
- 6,000,000
- 5,000,000
- 4,000,000

- 3,000,000

2,000,000
1,000,000

0

9/30/2010 9/30/2011 9/30/2012 9/30/2013 9/30/2014 9/30/2015

mmm Negotiated shares average per day = RAPT4 Ibovespa
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Shareholders’ Profile

sharehol
(canmnbna land

On SeptembeBO, 2015,t h e
t he Company’ s
preferred) was as follows:

Shareholder's Profile - Total of Shares

Legal Entities **
1.0%

Institutiona
Investors *
21.2%

Foreign Investors
26.1%

Controlling
Group
40.6%

Shares in
Treasury
1.1%

* Funds and InvestmentsClubs
** Companies, Banks, Stockbrodkers and Associations

AWARDS

PERSONNEL

At the end of 9M2015, the Company h&lPR65
employees(a reduction of18.1% as compared tc
9M2014, when there were11,315 workerg. The
reduction is due to the performance of the marke
in whichthe Company maintains operationSince
the second half of 2014, several mechanisms h
been used to keep our workforce and install
capacity according toamand. We highlight gener:
vacations, scheduled shutdowns, long holidays
flexible working hours, this latter effective un
September 2015.

In the third quarter of 2015, Randon Compan
received the following awards:

- The controlled company Frds became Champiol
of the VEHICLES AND AUTO PARTS sect
addition to being among the 250 Best Companie:
the country, according to survey published
Anuério Epoca NEGOCIOS 360°.

- JOST Brasil is included, for the seheime, in the
ranking of the Best Companies to Work for in Bre
as organized by the Great Place to Work® anc
Revista Epoca/Editora Globo.

- For the 2oth year, Randon S.A. Implemento:
ParticipacBes received the Prémio Preferéncia
Transporte e Logistica, in the categor
Manufacturer of Road Equipment, granted
Sindicato das Empresas de Transportes de Cal
Logistica no Estado do Rio Grande do Sul

(SETCERGS) (Trade Union for Cargo Transpol
Logistics Companies of the State of Rio Grande
Sul).

- Suspensys was awarded the Top Supplier Aw
2015 Trophy- Ford América do Su for its
excellence in the supply of suspension syste
axles and tuck componentes.

- The Chairman of the Board of Directors of Rant
Companies, Mr. Raul Anselmo Randon, was pe
tribute in the category Regional Development
Personalities, with the Recognition for Italians
the NortheastArea of Rio Grande do Ssilate.

- The VicePresident Director for Administration an
Finances of Randon Companies, Daniel Ran
received the Guri Trophy, granted by Radio Gau
and by the RBS Group to those born in the Statt
living in the State, who have helped promote the
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State of Rio Grande do Sul beyond its geograpf
boundaries.

- For their best practices in investor relatior
Randon S.A. was highlighted in the ranking L
America Executive Team, granted by Institutio
Investor. The company (in the sector of Cap
Goods), was recognized in the categories E
Investor Relabns (3rd place), nominated by th
Buy Side; The Best Professional in Investor Rela
(2nd place): Hemerson Fernando de So
(Planning and Investor Relations Manager of
Company); Randon S.A. was also nominated in
first edition of the ranking @&st Event of Analyst
and Investor of Latin America, being al
mentioned, as 3rd place, by Sell Side and by
Side.
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Board of Directors

Raul Anselmo RandenChairman

Alexandre Randos ViceChairman

Antbnio José de CarvalhdBoard Member
Hugo Eurico Irigoyen FerreirdBoard Member
Ruy Lopes FilhoBoard Member

Executive Board

David Abramo RandorPresident Director
Alexandre Randon Director

Daniel Raul Rando#VicePresident Director
Erino Tonon-VicePresidenteDirector
Geraldo Santa Catharindirector

Financial and Investor Relations Director
Geraldo Santa Catharina

Accountant:
ValzeaneDrehmer HocH{CRC/R81.001/G0)

Investor Relations

Hemerson Fernando de Souza
Angélica- Maria A. Mossmann
Caroline Isotton Colleto

Daniel Signori

Gleidson de Carvalho Cearon
Guilherme Martini

@NNEL 1

BM&FBOVESPA

Audit Board

Imer José Puerari

Joéao Carlos Sfreddo
Maria Tereza Casagrande
Roberto Heeren

Telma Suzana Mezia

Executive Committee (non-statutory)

David Abramo RandonPresident Director
Alexandre Randon Director

Daniel Raul RandenVicePresident Director
Erino Tonon-VicePresident Director
Alexandre Dorival GazziCorporate Director
Norberto José FabrisCorporate Director
Pedro Ferro Nete- Corporate Director

Planning and Investor Relations Manager
Hemerson Fernando de Souza

(54) 32392534
ri@randon.com.br

Indice de
Indice Agbes com Tag Along
Small Cap Diferenciado
Indice de
Agbes com Governanga
Corporativa Diferenciada
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ATTACHMENT l.a CONSOLIDATED INCOME STATEMENT - QUATERLY
Values in Thousands of Reais

Var. %

3Q2015 % 3Q2014 % 9M2015 % 9IM2014 % 33%22%1154/ %MMZZ(::&/

Gross Revenue 1,048974 1230%  1,105862 124.7% 2,823323 1236% 3,585664 1251% 51% -21.3%
Deduction in Gross Revenue -195994 -23.0% -218886 -24.7% -538794 -23.6% -718378 -25.1% -105%  -25.0%
Net Revenue 852,980 100.0% 886,977 100.0% 2,284,529 100.0% 2,867,285 100.0% -3.8% -20.3%
Cost of Sales and Services -679,417 -79.7% -682,377 -76.9% -1,802,689 -78.9% -2,139,837 -74.6% -0.4% -15.8%
Gross Profit 173,563 20.3% 204,600 23.1% 481,840 21.1% 727,448 25.4% -15.2% -33.8%
Sales Expenses -98,690 -11.6% -84550 -9.5% -253515 -11.1% -256682  -9.0% 16.7% -1.2%
Administrative Expenses -56,305 -6.6% -47,795  -5.4% -159263  -7.0% -146851  -51% 17.8% 8.5%
Financial Income -10614  -1.2% -10,203  -1.2% -29912  -1.3% -30,103  -1.0% 4.0% -0.6%
Financial Income 169873 19.9% 81,573 9.2% 354288 155% 201,588 7.0% 1082% 75.7%
Financial Expenses -180487 -21.2% -91,776 -10.3% -384200 -16.8% -231,691  -8.1% 96.7% 65.8%
Investments Valuation Income 0 0.0% 0 0.0% -0 0.0% -0 0.0% - -
Other Expenses/ Income -7,768  -0.9% 5947  -0.7% -22170  -1.0% -26,699  -0.9% 306% -17.0%
Result Before Income Tax 185 0.0% 56,104 6.3% 16,981 0.7% 267,113 9.3% -99.7% -93.6%
Provision for Income Tax and Social 942  -0.1% -13919  -1.6% -1,204  -0.1% -68,556  -2.4% -932% -98.2%

Contribution Taxes

Interestof non-controlling shareholders -3,704  -0.4% -9438 -1.1% -19407 -0.8% -36,158 -1.3% -60.8% -46.3%
Net Income for the Period -4,461 -0.5% 32,747 3.7% -3,629 -0.2% 162,398 5.7% -113.6% -102.2%
EBIT 10,799 1.3% 66,307 7.5% 46,893 2.1% 297,216 10.4% -83.7% -84.2%
EBITDA 42,455 5.0% 95,954 10.8% 140,449 6.1% 387,053 13.5% -55.8% -63.7%
EBITDA Margin (%) 5.0% 10.8% 6.1% 13.5% -5.8p.p. -7.4p.p.
Adjusted EBITDA 79,622 95,954 214,005 387,053 -17.0% -44.7%
Adjusted EBITDA Margin (%) 9.1% 10.8% 9.3% 13.5% -1.7 p.p. -4.2 p.p.

@randon_ri - Follow RANDON IR on Twitter
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ATTACHMENT I.b CONSOLIDATED INCOME STATEMENT 3Q2015 BY BUSINESS SEGMENT
Values in Thousands of Reais

302015  3Q2014 A% 302015  3Q2014 A% 3Q2015 3Q2014 A% 302015 3Q2014 A%

Gross Revenue 558707 503912 109% 449969 564673 -203% 40298 37277 81% 1,048974 1,105862 -5.1%
Deduction in Gross Revenue ~ -100484  -89388 124%  -92371  -126502 -27.0%  -3,139 2996  4.8% -195994 -218886 -10.5%
Net Revenue 458,224 414,524 105% 357,598 438,172 -184% 37,158 34,281 84% 852,980 886,977 -3.8%
Cost of Sales and Services 397532  -341070 166% -276581  -337,327 -180%  -5304 3,980 333% 679417 -682,377 -0.4%
Gross Profit 60,692 73,455 -17.4% 81,017 100,845 -19.7% 31,854 30,301 51% 173,563 204,600 -152%
GROSS MARGIN (%) 13.2% 17.7% -4.5 pp. 22.7% 23.0% -04pp.  85.7% 88.4% -2.7 p.p. 20.3%  23.1% -2.7 pp.

Operating Expenses 72481  -56220 289%  -68138 58885 157% -22145 -23188 -45%  -162764 -138293 17.7%
EBIT -11,789 17,235 -1684% 12,879 41,960 -69.3% 9,709 7,113  365% 10,799 66,307 -83.7%
EBITDA -1,681 27,252 -1062% 34,294 61,441 -442% 9,843 7,260  35.6% 42,455 95,954 -558%
EBITDA MARGIN (%) -0.4% 6.6% -6.9 pp. 9.6% 14.0% -44pp.  26.5% 21.2% 5.3 pp. 50%  10.8% -5.8pp.
Adjusted EBITDA 15,620 27,252 -42.7% 54,036 61,441 -121% 9,967 7,260 37.3% 79,622 95954 -17.0%
Adjusted EBITDA Margin (R$) 3.3% 6.6% -3.3 pp. 14.9% 14.0% 09pp.  26.8% 21.2% 5.6 pp. 9.1%  10.8% -1.7 pp.
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ATTACHMENT I.b CONSOLIDATED INCOME STATEMENT 9M2015 BY BUSINESS SEGMENT
Values in Thousands of Reais

il a_:_\:ia'ill':earllers/ =l Autoparts Consolidated

9M2015 9M2014

9IM2015

Gross Revenue 1,334,979
Deduction in Gross Revenue -232841
Net Revenue 1,102,138
Cost of Sales and Services -949,663
Gross Profit 152,475
GROSS MARGIN (%) 13.8%

Operating Expenses -182571
EBIT -30,096
EBITDA 165
EBITDA MARGIN (%) 0.0%
Adjusted EBITDA 42,413
Adjusted EBITDA Margin (RS) 3.8%

9M2014
1,751,485
-317,116
1,434,369
-1,112,743
321,626
22.4%
-179,405
142,222
172,378
12.0%

172,378
12.0%

A%
-23.8%
-26.6%
-23.2%
-14.7%
-52.6%
-8.6 pp.
1.8%
-1212%
-99.9%
-12.0 p.p.

-75.4%
-8.2 pp.

9M2015
1,373165
-296,950
1,076,214
-838,968
237,246
22.0%
-186,838
50,408
113,277
10.5%

144,351
13.3%

9mM2014 A%
1,734022 -20.8%
-392820 -24.4%
1,341,203 -19.8%
-1,016152 -17.4%
325,051 -27.0%
24.2% -2.2 p.p.
-190,690 -2.0%
134,361 -62.5%
193,603 -41.5%
14.4% -3.9 pp.

193,603 -254%
14.4% -1.1 pp.

115179
-9,002
106,176
-14,058
92,119
86.8%
-65,538
26,580
27,007
25.4%

27,242
25.7%

100,156
-8,443
91,714
-10,943
80,771
88.1%
-60,138
20,633
21,072
23.0%

21,072
23.0%

Note: The results recorded in 9M15 include the Holding Division in the segment Vehicles and Road Equipment.

A% 9M2015 9M2014
150% 2,823323 3,585664
6.6% -538794 -718378
158% 2,284,529 2,867,285
285% -1,802689 -2,139,837
14.0% 481,840 727,448
-1.3 pp. 21.1% 25.4%
9.0% -434947  -430,232
28.8% 46,893 297,216
28.2% 140,449 387,053
2.5 pp. 6.1% 13.5%
29.3% 214,005 387,053
2.7 p.p. 9.3% 13.5%

A%
-21.3%
-25.0%
-20.3%
-15.8%
-33.8%

-4.3 pp.

1.1%
-84.2%
-63.7%

-7.4 pp.

-44.7%
-4.2 p.p.
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ATTACHMENT Il STATEMENTS OF CASH FLOW - INDIRECT METHOD
Values expressed in thousands of Reais

Parent Company Consolidated
09/30/2015 09/30/2014 09/30/2015 09/30/2014
Cash flow from operations

Income for the period -3,629 162,398 -3,629 162,398
Adjustments toconciliate income to cash and banks

generated by operations:

Provision for income tax and social contribution -21,388 28,618 1,203 68,556
(current and deferred)

Depreciation and amortization 44,109 43,098 93,556 90,299
Provision for disputes 5,400 -1,716 9,875 -2,318
Provision for doubtful accounts 1,890 2,377 7,509 3,203
Provision for obsolete inventory -757 424 321 5,232
Other Provisions -12,737 -13,908 -23,493 -19,023
Residual cost from sold and writterff fixed assets 535 597 2,093 2,899
Net Equity -38,649 -70,589 - -
Interest of minority shareholders - - 22,017 26,855
Loan variations 188,052 114,873 350,034 145,001
Variations in derivative contracts - - 1,146 -1,504

Variation in assets and liabilities

Financial investments -179,444 64,829 -191,515 91,913
Accounts receivable from customers -176,322 125196 -156,898 53714
Inventory -48,776 -61,069 -69,736 -108247
Other Assets 11,209 70,825 -12,293 -35,790
Suppliers 15,761 -818 8,991 28,019
Other accounts payable 82,099 -55,493 39,629 -12110
Income tax and Social Contribution paid - -4,262 -25,265 -19,494
Net Cash from Operations -132,647 405,380 53,545 479,603

Cash Flow from Investments

Profit and dividends from controlled companies 10,051 7,653 - -
Addition to investment - - -1 -
Purchases of fixed assets -58,698 -36,632 -83,955 -64,183
Additions to intangible assets -1,699 -1,834 -3,093 -5,282

[ﬁ j @randon_ri - Follow RANDON IR on Twitter
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ATTACHMENT Il STATEMENTS OF CASH FLOW - INDIRECT METHOD
Values expressed in thousands of Reais

Net cash used (generated by) investments

Cash Flow from Financing

Payment of dividends

Payment of interest on capital payable
Loans

Payment of Loans

Loans taken from other related parties
Interest paid on loans

Net Cash used (resulting from) financing

Brantechincorporation

Statement of increase in cash
At beginning of period
At end of period

Increase in cash and cash equivalents

-50,346 -30,813 -87,049 -69,465
-12,149 -20,714 -28,961 -43,163
-22,291 -50,077 -30,793 -54,906
891,467 42,980 1,058,541 284,283
-246,882 -327,401 -531,505 -497,898
- 1,628 - 6,292
-115,535 -94,387 -153,719 -120561
494,610 -447971 313,563 -425953
- 1,052 - -
311,617 -72,352 280,059 -15815
850,079 753,856 1,358,090 1,166550
1,161,696 681,504 1,638,149 1,150,735
311,617 -72,352 280,059 -15,815
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RANDON

EARNINGS RELEASE 3Q2015/9M2015

ATTACHMENT Il  SUMMARIZED FINANCIAL STATEMENTS AS OF SEPTEMBER 30,2015
Values in thousands of Reais — according to Corporate Legislation

BALANCE SHEET

Assets
Current Assets
Cash and equivalents
Financial Investments
Receivables
Inventory
Deferred Charges/ Recoverable costs
Others
Noncurrent Assets
Long-term Assets
Investments of non-immediate liquidity
Credit controlling company/controlled companies
Receivables
Consortiums for resale
Deferred Charges/ recoverable costs
Other non-current assets
Taxes under litigation
Investments/Property, Plant, Property/Intangible/Deferre

Liabilities
Current Liabilities
Suppliers
Financing institutions
Salaries and benefits
Taxes and Fees
Advances for customers and others
Noncurrent Liabilities
Financing institutions
Debits with controlled companies
Diverse taxes and contributions
Provision for contingencies
Other non-current liabilities
Total Net Equity
Net Equity
Minority interest

RANDON S/A
IMPL. E PARTIC.

5,659,070
3,715,871
1,642,601
348,207
792,044
622,924
202,437

107,654
1,943,19
406,98

194,74
45,56
141,26
12,49
12,90
1,536,21

5,659,070
1,931,56
172,64
1,393,86
85,30
40,13
239,61
2,096,72
2,043,83
6,33
18,81
27,74
1,630,78
1,297,00
333,77

RANDON S/A
IMPL. E PARTIC.
CONTROLLING

RANDON

INVESTIMENTOS

458,982
258,748
17,9071
16,404
222,211

2,219
200,234
199,827

458,982
192,25(
1,452
178,51(
884
4,294
7,108
181,86(
181,841
19

84,871
84,871
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RANDON

EARNINGS RELEASE 3Q2015/9M2015

ATTACHMENT lll SUMMARIZED FINANCIAL STATEMENTS AS OF SEPTEMBER 30,2015
Values in thousands of Reais — according to Corporate Legislation

RANDON S/A AL e RANDON
BALANCE SHEET IMPL. E PARTIC.
IMPL. E PARTIC. INVESTIMENTOS
CONTROLLING
INCOME STATEMENT
Net turnover 2,284,529 1,218,544 35,034
Cost of goods and services -1,802,689 -1,066,671 -14,05¢
Gross income 481,84( 151,874 20,971
Sales expenses -253,511 -115,281 -
Administrative expenses -159,264 -72,724 -8,529
Financial income -29,917 -23,881 -2
Investment valuation income -0 38,649 -
Other expenses/income -22,17( -3,652 -4,759
Income before taxes 16,981 -25,017 7,687
Provision for taxes and social contributions -1,204 21,387 -2,464
Interest of non-controlling shareholders -19,407 - -0
Net income for the period -3,629 -3,629 5,222
EBIT 46,893 -39,785 7,689
EBITDA 140,449 4,324 7,794
EBITDA MARGIN (%) 6.1% 0.4% 22.2%
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