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We make forward-looking statements that are subject to risks and uncertainties. These statements are based on the beliefs and assumptions of
our management. and on information currently available to us. Forward-looking statements include statements regarding our intent. belief or
current expectations or that of our directors or executive officer.

Forward-looking statements also include information concerning our possible or assumed future results of operations. as well as statements
preceded by. followed by. or that include the words "believes." "may." "will." "continues." "expects." "anticipates." "intends." "plans."
"estimates" or similar expressions.

Forward-looking statements are not guarantees of performance. They involve risks. uncertainties and assumptions because they relate to future
events and therefore depend on circumstances that may or may not occur. Our future results and shareholder values may differ materially from
those expressed in or suggested by these forward-looking statements. Many of the factors that will determine these results and values are beyond

our ability to control or predict.
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Highlights of the Period

RS 1.51 billion Gross Revenue in 4Q10 and RS 5.59 billion in 2010.

Respective growth of 40.6% and 51% over the same period in 2009;
m RS 1.03 billion Net Revenue in 4Q10, +44.2% over 4Q09;
m USS 240 million Exports (2010), +46.5 % over 2009;

Increase in Gross Margin from 61.4% (2009) to 24.4% (2010), EBITDA
Margin from 12% (2009) to 14.6% (2010) and RS 541.4 million EBITDA,

+82% over 2009 (RS 297.4 million);

m RS 249.5 million Net Income in 2010 (+84.6%, RS 135.2 million in 2009);
m Investments of RS 190.5 million in 2010;

The preferred shares appreciated by 20.25% in 2010. Average daily trading
volume of RAPT4 in 4Q10 of RS 10 million and in 2010 of RS 6.8 million.

[RANDON]}




Market Overview

Record year in production, sales and income;

Trucks manufactured?) totaled 191,321 units in 2010, up 54.7% on
2009;

Extension of incentives to stimulate sales: special financing conditions
and exemption of IPI tax valid until December 31, 2011;

Featured in the production of wagons, the largest number of the
Company’s history.

Source: (1) Letter from Anfavea
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Operating Performance

Units Sold (Un)

4Q2010 4Q09 AV 2010 2009 AV

Vehicles and Trailers

Trailers (un.) 6,917 4,860 42.3% 23,862 17,039 40.0%
Specialty Vehicles (un.) 171 175 -2.3% 963 505 90.7%
Rail cars (un.) 380 74 413.5% 989 340 190.9%
Auto Parts
Friction Materials (ton) 18,500 16,899 9.5% 74,500 59,843 24.4%
Brakes (un.) 216,462 176,391 22.7% 923,750 588,308 57.0%
Coupling System (un.) 25,086 21,050 19.2% 101,765 65,198 56.1%
Suspension and Wheel Systems (un.) 98,962 80,044 23.6% 426,787 279,812 52.5%
Cast Parts (ton) 2,421 - - 4,731 - -

Quotas of Consortia Sold 2,556 2,147 19.0% 7,687 6,776 13.4%

* 2,749 tons considered billed in the subsidiaries of Fras-le in 2010 and 1,026 ton on the 4Q2010.
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Operating Performance

Revenue Breakdown by Segment

4Q2010

4Q09

Vehicles and
L HE S
55.89%

Vehicles and
Trailers Auto parts

Auto parts 47.83% 50.60%

42.79%

[
I Financial
— i Services
Financial 1.57%
Services
1.32%
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Operating Performance

Exports
USS million

CAGR

3.77%

287

46.5%
240

164
29.1%
60.1
46.5
2006 2007 2008 2009 2010 4Q09 4Q10 2009 2010
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Financial Performance

Total Gross Revenue

Including sales between companies
RS million

CAGR 5,594.1

17.95%

4,551.3

3,703.8

40.6%

1,510.6

1,074.3

2006 2007 2008 2009 2010 4Q09 4Q10 2009 2010
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Financial Performance

Consolidated Net Revenue

RS million
50.6%
CAGR
3,719.0 3,719.0
16.47%
3,059.5
2,530.2

2,021.0

44.2%

1,033.6
716.9
2006 2007 2008 2009 2010 4Q09 4Q10 2009 2010
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Financial Performance

Gross Profit / Gross Margin

RS million / %

61.4%
CAGR
14. 52%

906.6 906.6

26.5% 27.2%

2006 2007 2008 2009 2010 4709 4710 2009 2010
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Financial Performance

EBITDA / EBITDA Margin

RS million / %

CAGR o
16.4 % V
541.4 541.4

2006 2007 2008 2009 2010 4Q09 4Q10 2009 2010
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Financial Performance

Net Profit / Net Margin

RS million / %
CAGR 84.6%
16.94% 249.5 249.5

231.1

2006 2007 2008 2009 2010 4Q09 4Q10 2009 2010
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Financial Performance

Investments

RS million

CAGR
5.41% 280.7

54.5%
190.5

123.3

105.4%
79.3

2006 2007 2008 2009 2010 4Q09 4Q10 2009 2010
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Financial Performance

Shareholders™ Equity / ROE

RS million / %

2006 2007 2008 2009 2010

/
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Financial Performance

Net indebtedness and Net Debt/EBITDA

RS million

333.2

184.8

128.1

60.4 ,

2006 2007 2008 2009 2010
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RAPT4 vs. Daily Liquidity

RS per share / RS thousand

R$ 12.29
RS 10.42 R$ 10.22

2006 2007 2008 2009 2010
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Guidance 2011

Total Gross Revenue RS 5.9 bi
Consolidated Net Revenue RS 3.9 bi
Exports USS 250 mi
Imports USS 100 mi
Investments RS 270 mi

e
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Outlook

Brazil ' s
forecast to grow

4.1% Y in 2011

Average forecast
for crop output in
2011: 154 million
metric tons(2),
3.4% higher than
the last cycle;

Indicators we have
today show that
demand will
remain heated

(1) BACEN/FOCUS Report (03/11/2011)
(2) Conab/ 6" Survey for 2010/11 —crop year

[RANDON]}

Production
schedule of the
OEM indicates
sales trends for
the coming
quarters




Investors Relations

IR Contact
ri@randon.com.br
+55 54 3209.2505
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