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We make forward-looking statements that are subject to risks and uncertainties, These
statementsare basedon the beliefsand assumptionsof our management,and on information
currently availableto us, Forward-looking statementsincludestatementsregardingour intent,
beliefor currentexpectationsor that of our directorsor executiveofficer,

Forward-lookingstatementsalsoincludeinformationconcerningour possibleor assumedfuture
resultsof operations,as well as statementsprecededby, followed by, or that includethe words
''believes,''''may,'' ''will,'' ''continues,'' ''expects,''''anticipates,'' ''intends,'' ''plans,'' ''estimates''
or similarexpressions,

Forward-lookingstatementsare not guaranteesof performance,Theyinvolverisks,uncertainties
and assumptionsbecausethey relate to future eventsand therefore dependon circumstances
that mayor maynot occur,Ourfuture resultsandshareholdervaluesmaydiffer materially from
thoseexpressedin or suggestedby theseforward-lookingstatements,Many of the factors that
will determinetheseresultsandvaluesarebeyondour ability to controlor predict.
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Highlights

Gross Revenues of R$3.6 billion in 2007. Growth of 24.4% over 2006 (R$2.9 billion)

Net Revenues of R$2.5 billion in 2007 (+25.2%)

Exports total US$235 million (2007), 13.6% higher than in 2006

Gross Margin rose from 26.1% in 2006 to 26.5% in 2007. EBITDA of R$388.6 million was 
31.8% higher than in 2006 (R$294.9 million)

Net Income of R$173.4 million (+30.0%)

Investments totaled R$196.6 million in 2007 and are in line with the Multi-annual Plan

Notable Awards: Prêmio Nacional da Qualidade (PNQ - National Quality Award ) won by 
the subsidiary Fras-le

79.9% appreciation in RAPT4 (Jan-5ŜŎΩлтύΤ ŀǾŜǊŀƎŜ Řŀƛƭȅ ǘǊŀŘƛƴƎ ǾƻƭǳƳŜ ƻŦ wϷрΦн 
million (R$3.3 million in 2006)
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Highlights - Subsidiaries

Randon Implementos: Record portfolio of orders. Monthly volume of orders grew 43%

Randon Argentina:  Growth of 35%

Randon Veículos: 434 special vehicles sold. Strong demand for ore. Resumption of public 
works and construction

Fras-le: 55.2 million tonnes sold (+ 9.5%) 

Master: 19% growth in brake sales (704,000 units) as result of the positive scenario in the 
domestic market

Jost: Growth in business with truck makers, expansion of the product offering, benefited by 
record production of trucks and road equipment

Suspensys: 53% growth in salesof suspensionsystems,and 40% in hubs/drums,thanks to the
growth in GDPandrecordproductionof trucksandroadequipment

Randon Consórcios: More than 24,000 quotas sold in 2007, the highlight being resumption of 
sales in the agricultural segment and road equipment
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Revisionof the record harvest guidance for 2007/08: 136.35 million
tonnes(1), 3.5%more than in 2006/07

Operatingfleet of about334,000trailers/semi-retailers(2)

133,300(3) trucks manufactured (2007), 29.0% more than in 2006

Expansionof credit, record harvestand PAC(4): Highlyfavorablescenario
for increasedsalesof materials,equipmentandtrucks

World economy,especiallyemergingmarkets,continuesto grow. However,
cautionis required

Sources: (1) CONAB ς5° Levantamento, (2) ANTT; (3) ANFAVEA ςCarta Jan/08, (4) Accelerated Growth Program - PAC 

Market Overview
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SEGMENT 2006 2007
Var. %

2006/2007

Trailers / semi-trailers 15,235 20,325 33.4

Specialty Vehicles 281 434 54.4

Brakes (Z-Came/ S-Came /Quadraulic) 593,401 703,576 18.6

Fras-le Friction Materials (Ton.) 50,493 55,300 9.5

Fifth-Wheels 34,745 46,588 34.1

Landing Gears 26,461 35,050 32.5

Hubs/ Drums 160,998 225,714 40.2

Suspensions 46,318 71,148 53.6

Railway cars 581 0 (100.0)

Operating Performance

Units Sold (un.)
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Operating Performance

SegmentedDistribution Sales

48.2%
50.3%

1.5%

2007

50.0%
48.2%

1.8%

2006

Road  /  Rail  Equipment  &  Specialty  Vehicles

Auto  Parts  and  Systems

Sevices and Others
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2003 2004 2005 2006 2007

75.0

118.5

170.6

206.9

235.0

Operating Performance

Exports (US$ Million)
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EconomicBlocksExports

28%

8%

6%33%

18%
7%

2006

33%

10%
10%

26%

15%
6%

2007

Operating Performance

28%

8%

6%33%

18% 7%
2006

Mercosul  + Chile Europe
Latin & Central America Nafta
Africa Others
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2003 2004 2005 2006 2007

1,549.7

2,361.4

2,842.4 2,890.3

3,595.3

(Including sales between companies)

Financial Performance

Gross Income(in R$ Million)



12

2003 2004 2005 2006 2007

1,137.0

1,636.4

1,936.2 2,021.0

2,530.2

Financial Performance

Consolidated Net Income (R$ Million)
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2003 2004 2005 2006 2007

325.9

534.6
495.0

527.1

671.1

28.8%

32.7%

25.6% 26.1%

26.5%

CAGR 03-07: 19.8%

Gross Profit (R$ MM) and Gross Margin (%)

Financial Performance
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2003 2004 2005 2006 2007

168.2

309.3

257.9

294.9

388.6

14.8%

18.9%

13.3%
14.6%

15.4%

CAGR 03-07: 23.3%

Financial Performance

EBITDA (R$ Million) EBITDA Margin(%)
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6.3%

7.6%

6.1% 6.6% 6.9%

2003 2004 2005 2006 2007

70.1

124.9 118.5

133.4

173.4

Financial Performance

Net Income (R$ Million)Net Margin(%)
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2003 2004 2005 2006 2007

56.4

85.6

100.4

154.3

196.6

Financial Performance

CAPEX(R$ Million)
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2003 2004 2005 2006 2007

138.4 138.4

113.6

60.4

128.1

2002 2003 2004 2005 2006 9M06 9M07

141 138 138

114

60 63

141

Dívida Líquida

Dívida Líquida

1,15x

0,82x

0,45x 0,44x

0,20x
0,28x

0,48x

Div. Liq / EBITDA

Div. Liq / EBITDA

Financial Performance

Net indebtedness (R$ Million) and Net ind. / EBITDA 
2002 2003 2004 2005 2006 9M06 9M07

141 138 138

114

60 63

141

Net Debt

Net Debt

1.15x 0.82x

0.45x 0.44x

0.20x 0.22x

0.39x

Net debt / EBITDA

0.82x

0.45x 0.44x

0.20x

0.33x
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Added Value

6,6%

10,9%

33,5%
29,6%

14,2% 5,2%

2006

Minority Interest Retained earnings

Employees Taxes

Financial Institutions Interest on Own Capital and Dividends

6.6%

10.9%

33.5%
29.6%

14.2%
5.2%

2006

7.4%

11.9%

34.1%

29.5%

11.5%
5.6%

2007
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Traded Volume (average)

2002 2003 2004 2005 2006 9M06 9M07

141 138 138

114

60 63

141

Dívida Líquida

Dívida Líquida

1,15x

0,82x

0,45x 0,44x

0,20x
0,28x

0,48x

Div. Liq / EBITDA

Div. Liq / EBITDAR$ / Stock

Stock Market

RAPT4 X Traded Volume (R$ thousand) 

2003 2004 2005 2006 2007

162.0

766.0

1,202.1

3,342.6

5,231.2

2.88

7.47 7.65

9.60

17.25
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Brazilianeconomywill continueto grow

The Primary Sector, especiallyagribusinessand bioenergy,will continue the good
performance

Growth in consolidated revenues

Continuousgrowth of market share,both in Braziland abroad, through innovation,
modernizationandintegrationof the supplychain

Growthin investmentsby truck makersin Brazil

Specialattention to selectivityin credit andpossibleslowdownin the modernizationof
trailer andsemi-trailer fleet

Growthof marketsharein the servicessegment(infrastructureandconstruction)

Outlook


